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7KLHUXNWSWDAU%UDLQ ZHDWMQV W UB H W
IUDQUDHY SU@HDUL®VXHspPDU
SDVUR QW VORIL T XK@ V SSIGHIU D IHMWPLS U X (
i OpLFR QR GUHDBXQ YBRSHK OHDWE HOH1 K L \G/
O u DHMWVD J Q IXIQ WU H Q R P PLpGHW H U Q DGA\GLVR
SUHPLQUIRVLWLR®UDLQZBYWR X O(
"0DU\OGQIED UKRWH S U DGI®R FK RQB VG
% D Q N@HNR O O [BJ2\E H'O L VO/IHOX/Q MV R IX(
(LQVWRIXXQ&KDS O LS@PHD VV L P L O®DWMLE
JUD S KIVB HW H F K Q LY B W/\X G PR X O HKWG'
PHVVDBHRWLWXEHY LHRPW\OHFRQQD
HQWUH WRXV

« DQWKLHGYPpQDJHRVS$QJHCHAHF
IDPLOOH DSUQV OH GpFqV GH VD P
(Q ORGYXYQR\DMHQUDQARHKEpFRXYE
VW UBI bW HVER @ R X VOQ D U V@ IY\DVEHDLY V L |
SDWDYLGPRKLHUU®PWMR X\WR QT X RW L GH
FRPPHQFHVXLYOHWVFDSDGHWUDIIt
DFFRPSDJGBRYW qEDHW L& AWHWHN HDX
6KHSDUG )DLUH\ 2EH\ RX =HYV

(Q LOHQFR@WQNNW uD I GRUUJIDC
ONH[SR WADWLHREAN DjO/RV$ QI HO HIWV S ISU
W R X ARHHWH Q F R '\ U HIWKD\D QGBI QDWW W U
H\WD G R SWEH/ H X G R @\I% U D L Q ZHDQVKR X
SD%DQNVFUpWR G UR SWHWX QH HP D
SUHVTXH ODQFpH FRPPH XQ GplL

/HXEPROODE RBRMBEMQOOHXUV
QDLVVDRRKIBRFEXPHQWMMI H
7 KU R XW K*H 1 8K R SR ¥ D L WaHH/
OXUH®) QRPPPXRVFDH®
&HILOFRQOXSDUWHVY
PLOOLHBUKHXUBWY YLGpRYV
DFFXPXO$ B WO uD UWLNWWWD F H
OupYRGXWRRQHP IBEWANUHHW
DWW HRU% UDLQZIRDKF{WpV
G H6 D Q NWM QDG DB WH V VOLXE[O H
PDVVHV

'qV OH¥ROOHFW LRHERMNMWAX G R QW
DFKHWHWUpDWLRYQVI XDQWILHRR Q G BX
FLQp RS0 BX O VEHWIH O p E WELAYP X V L T X
VSROWY% UD L Q ZDRLK H QMR p U L WA GV H

PRQGH GH OpDUW

(QJDJBDQWH¥DXVHEKLODQW K UWRRLXV
SOXVLRIXUD/QLVBWER QU DIERHEH S H U\
QDO LVQPB X HRPRLFKHDEDHP BI VO 5D
JUDQORLYV

(Q LOQDXJRWH%UDLQ BMMK V H Xji
% H Y H4LAO B UHP BNV pGip CFRWQ W H P SR
HW JpUp SDU XQ DUWLVWH YLYDQV

(Q WD QXWF UpDWIDXDW LHBED \VWH F
GHOBXOVEREH% UDLQERQKN GQKE VY
VR @ UWOYRLOWMP XVpRARP P K QW H U GIHM
D U W L VSARLXIWRHOHRA H VX Q 1) R X Y FE@MHV +
SRX[SULBHEHVVD DL | L DQ B/R/WKMALE,
SRVLWLYLWp HW EHDXWp DX[ YLVL
"HSXLWH\GpPEXWVY %UDLQZDERXOHYE
PRQ GO DY WFR QW \SHU D G R [DVDUHHF \ F
HWXGDFRPELQDQWHRX R & UHAW HFK Q
GHVW U HHV&R X B U pH3H W [SRV L WH\RF
FROODERUDWLRQV TXL IRQW LQpY



